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Reasons sequent history is obscure, but they apparently lost their
tnctiLof identity in the general body of Merchant Adventurers
ike East- although the trade to the Baltic continued ; and they do not
emerge again as a separate organization until they were in-
corporated in 1579 as the Eastland Company. The date is
significant. In the previous year the Hansards had been
placed on the same fiscal footing as other foreign merchants1,
and we may therefore conjecture that the Eastland Company
was established at this moment for the purpose of wresting
from the Hansards a trade in which the latter could no longer
compete on the same terms as Englishmen. Moreover the
Baltic trade was of great national importance inasmuch as it
provided the kingdom with naval stores ; and in view of the
strained relations with the Hanseatic League, the Govern-
ment would be the more readily induced to grant concessions
to a native company in order to ' vindicate the trade from
usurpation by strangers'2. The promoters of the new cor-
poration were mainly London capitalists ; and one of their
objects was evidently to prevent the trade with northern
Europe passing to the northern seaports since the charter
concentrated all authority in the hands of the London body3.
The fact that the Merchant Adventurers were involved in
grave difficulties at this period doubtless accelerated the
disruptive forces which were clearly at work in the parent
company. The latter resented the formation of new com-
panies and endeavoured to exclude the freemen of other
corporations from its own membership, but the proposal was
stoutly resisted by the northern traders who were accustomed
to carry on their ' ancient trades ' with the Netherlands, the
East Country, France and Spain, and so wished to possess
the freedom of all the companies4. The relation between
the Merchant Adventurers and the Eastland merchants was
particularly close in the North Country, They were largely
1  Supra, p. 204.
2  The Company's phrase : State Papers Domestic, 1659-1660, p. 283.
3  Infra, pp. 322-323.
4  York Merchant Adventurers, 216-237;   Newcastle Merchant Adven-
turers, ii. 14, 53.   Also supra, p. 256.   The charter of the Eastland Company
expressly admitted Merchant Adventurers  and  merchants trading  to
Spain and Portugal: Acts of the Privy Council, 1580-1581, p. 148.    (The
marginal note,' The dispute as to the Mediterranean trade', is erroneous.)